
Welcome

Quarterly 

Update

2024 Jan



❖ Established in 2017

❖ The aim is to:
❖ market Nordic PropTech
❖ to create a network

❖ Not an association

❖ we partner with them

https://www.nordicproptech.com/

https://www.nordicproptech.com/
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Overview 
The general tech market

#1



Source: https://cloudindex.bvp.com/

A tough market the last 2 years

https://cloudindex.bvp.com/


Source:  https://cloudindex.bvp.com/

… however improvements

https://cloudindex.bvp.com/


Source:  PitchBook NVCA Venture Monitor

… impact on multiples



Source: https://www.linkedin.com/in/matt-jung/

From growth to profitability

https://www.linkedin.com/in/matt-jung/


Topic of the day
In the general tech market

#2



#1. AI 



Source: https://x.com/toddsaunders/status/1743679096444395620?s=20 &

https://podcastdisclosed.com/2024-predictions-markets-tech-politics-and-more-all-in-with-chamath-jason-sacks-friedberg-160/

#2. End of Vertical SaaS?

https://x.com/toddsaunders/status/1743679096444395620?s=20
https://podcastdisclosed.com/2024-predictions-markets-tech-politics-and-more-all-in-with-chamath-jason-sacks-friedberg-160/


#3. End of SaaS (as in subscription)

Source: https://x.com/briannekimmel/status/1745233469289230607?s=20 &

https://podcastdisclosed.com/2024-predictions-markets-tech-politics-and-more-all-in-with-chamath-jason-sacks-friedberg-160/ & 

https://x.com/Boundaryless_/status/1742909318058455113?s=20

https://x.com/briannekimmel/status/1745233469289230607?s=20
https://podcastdisclosed.com/2024-predictions-markets-tech-politics-and-more-all-in-with-chamath-jason-sacks-friedberg-160/
https://x.com/Boundaryless_/status/1742909318058455113?s=20


Global 

PropTech  
An overview

#3



Source:  https://www.linkedin.com/posts/manfredheid_realestate-construction-reorientation-activity-7151509236810706945-X3yZ

The most common question…



Source: Houlhan Lokey Report 1H 2023  https://hl.com/insights/proptech-market-updates/

The US PropTech market follows

https://hl.com/insights/proptech-market-updates/


Source:  https://x.com/hitsamty/status/1729212085689864341?s=20

The PropTech Graveyard

https://x.com/hitsamty/status/1729212085689864341?s=20


Source:  https://x.com/JLLSpark/status/1744769800318955923?s=20

But is not all negative

https://x.com/JLLSpark/status/1744769800318955923?s=20


Source: https://www.linkedin.com/feed/update/urn:li:activity:7137786552255942656

Especially if one is profitable



Source:  https://www.bisnow.com/london/news/proptech/jerry-jones-buys-stake-in-proptech-firm-giving-european-vc-10x-return-on-fund-122056

Funds starts to deliver returns

https://www.bisnow.com/london/news/proptech/jerry-jones-buys-stake-in-proptech-firm-giving-european-vc-10x-return-on-fund-122056


Nordic 

PropTech
Update on transactions, deals 

and news

#3



Norway

❖ Positive market outlook

❖ Trondheim-based Kiona sold for 
€220M EUR earlier this year

❖ Large RE owners (Storebrand, Entra
and Malling) creates their own 
proptech company

❖ Bember on Deloitte-list for fastest growing 
tech-companies in Norway over-all 

❖ 1X, a Moss, Norway-based robotics 
company producing androids, raised 
€91M in Series B funding



Finland

❖ The Finnish Proptech ecosystem is 
vibrant despite economic headwinds 
(especially early-stage; later stages has challenges)  

❖ Cases:
• OneClickLCA (LCA) 40M€ 
• Infrakit (infra BIM) 10M€
• Metroc (constr. projects)  2M€ 

❖ Two new Green Tech funds:
• GreenCode.VC 40M€
• Kvanted.com 70M€



Denmark

❖ Estatetool raises millions 

❖ Tetriis gains the first-ever DGNB 
Planet-distinction (dedication to 
building with a low CO2 footprint)

❖ Launch of a new tool for ESG-
reporting with support of community 
members Thylander, Realdania, 
Realkredit Danmark, Home.Earth, 
KAB, and many more



Sweden

❖ Funding 
• Minut (sensor) $20M

• Myrspoven (AI energy)        $ 6M 

• PropTechOS (Data mgt)    

❖ Deals
• EQT acquires 2 ConTech companies 

with a combined revenue of $70M

• A $1bn offer to delist ByggFakta
(contech) less than 2 years after IPO.

• Aira (heatpumps) invest $300 million in 
the UK

• Firesale of the TenantX (multifamily) 
app BoAppa from the bank SBAB to 
hte listed PropTech company OurLiving



News from the 

associations

#3



Source:  https://www.nordicproptechawards.com/

https://www.nordicproptechawards.com/






Source: nnnn

… nn

https://gcaglobal.com/market-insights/market-update-u-s-proptech-q2-2021/


Per country

❖ Upcoming events?

❖ News? 



The End

See you in 3 months!

news@nordicproptech.com

mailto:news@nordicproptech.com
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